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SIXTEENTH GUAM LEGISLATURE
1982 (SECOND) Regular Session

Bill Neo. 597 _
I Introduced b_y:, ' B _A? '_Ct Lémi'ﬂnq I1I, P. F, Perez, 'Jr.,

AN ACT RELATIVE TO THE EXTHENSION OF CREDIT
BY AMENDING THE UNIFORM CONSUMER CREDIT
CODE, TO SIMPLIFY GUAM CREDIT LAW AND TO
HARMONIZE GUAM CREDIT DISCLOSURE LAW WITH
THE FEDERAL TRUTH=-IN-LENDIKG LBGISLATION
AND FOR OTHER PURPOSES.
WHEREAS, in 1963, federal statutes (the federal 'truthdn-

Lending Act) and’ Gudm’ ‘statutes (the Uniform Consumer Credit: Codc)

WHEREAS, the purpon of both the federal ’rruth-in-x.cnéing Act
and the Guam Un:liorn Consumer Credit Code is to provide under-

standable and clear disclosures to consumers who obtained er_-d;tg

Lendinz Si-puﬁcution tnd Refon Act of 1978 ss a result of &
elief among consumers and creditors alike that the federal Truth-
in-Lanan Act could be substantially improved by providing the
umer with simpler, more understandable information and by
ing compliance easier for creditors; and

WHEREAS, the Truth-in-Leading Simplification and Reform Act
£ 1930 which becomes fully effective April 1, 1982 will require
Htmt and mors understandable disclosure procedures in
zonsumer éﬂdit transactions and consumer loans from thosse |
tly required by the Uniform Consumer Credit Code of Guam;

WHEREAS, certain provisions of Guam's Uniform Consumer Credit
Code may be inconsistent with the federal law; and

| mms, the United States Congrou has enacted the Truthefn- |




L 3301 throuxh 3316. inslusivt) is rupoalcd..ﬁiwﬂfh

: WHEREAS, the interest of both consumers and crediters will
bc furthered by simplification and reform of the disclosure and

'othcr‘prcvisioas of Guam's Uniform Consuaar'Credit Code to
| cnnfen it to the simplified provisions of federal law; m.

therefore, 4
BE IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAM:
Section 1. 14 GCA, Articles S and $ of Chapter 2 (being
Sections 2301 throﬁgh,2311, inclusive and Sections 2501 through
2505, inclusive) are repesled. | )
Section 2. 14 GCA, Article 3 of Chapter 3 (bcia: Sections
SGction 5. 14 GCA, Sectlon 5103, is ancndcd to rn&d';.  """
“Section 5102, This Article applies to actions eor
other proceedings to enforce rights under this Code arising
out of consumer cr-dit salc:, consuner leases and consumer
loans which are payablc in installments.” ,
Section 4. 14 GCA, Sections 5202 and $302, are repoalcd. ‘
Section 5. Sections 1 thruuzh 4 of this Act shall not affect |
rights and dnties matured, or penalties incurrcd and proceedings
begun before the effective date of this Act.
Section 6. The provisions of Sections 1 thrcugh 4 of this
Act shall take effect April 1, 1982,
Section 7. Section 21503.2 is added to the Covernment Code

"Section 21503.2. The Guam Power Authority shall charge
customers for electric service at rates which do not exceed
‘those set in rate schedules and rules which were in effect
on January 26, 1982."

Section 8. Subsection 4 of Section 21503 of tﬁe Government

Code is repealed and reenacted to read:

- "(4). Collect money from customers asing elocttic
service at the rates not to exceed those established pur:uani _
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in error in accordance with regulations prescribed by the
. Section 9. . Chapter VI-A of Title XXII of the Government
!Ccdt is repesaled.
Section 10. Tic sum of Five Thousand Dollars ($5,000.00) is
hsroby'nppropriatdd from the General Fund to the Guam Power
$Anthcr1t7 fbé>thtrcxtcnsicn of ponor'linos in Pulaht‘t. Yona and

|Snuta Rita. | e
Section 11.' Subscctiens (c) and (i) of Section 69 of the

.,;!Ctvil Codn, as tnnaﬂnd, are nncndod io voad: .

(c) Applicttions for a marriage liccnso shall bc nade
on a form prescribed by the Director of Revenue and Texstion
sad must be sworn to by both applicants before the Director

Aofnnm.ndnuﬁmorusanpu.xon«m.nuz

~ the £iling of ‘the spplication unless the applicants shall
Pay & ucivcr !be of Ten Dollars ($10. 00). Upon paying the
- ulivnr fbt. the Director of Revenue and Taxation or his
;f ~ designee may suthorize the immediate issuance of a marriage
| license. . | o
L (i) A fee of Fifteen Dollars (‘IS.OQ) shall accompany
each apblication for a nsrriigc Iiécnsc and shall not be
refunded if the license is not issusd or used. No marriage
license fees collected by thgvxov.rnacnt of Guam prior to
the ensctment of this subsection shall be refunded.”
Section 12. Sections 1 and 10 of Public Law 16-47 are
repealed.

to Section 21503.2 of this Title and refund charges collected|

‘be issued until sfter the expiration of five (5) days after | -




